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New recommendations

Date Scrip I-Direct Code Action Initiation Range Target
06-Jul-26 Nifty NIFTY Buy 24200-24235 24272/24337.0
06-Jul-26 Bharti Airtel BHAAIR Buy 1900-1903 1922.20
06-Jul-26 Mahindra&Mahindra  MAHMAH Buy 3125-3128 3159.40
03-Jul-26 Piramal pharma PIRPHA Buy 172-176 188.00

*Intraday recommendations are in cash segment and Index recommendations are in futures segment

Open recommendations

Date Scrip |I-Direct Code Action |Initiation Range Target
19-May-26 NLC India NEYLIG Buy 352-360 386.00
02-Jul-26 Shriram Finance SHRTRA Buy 1038-1060 1134.00
02-Jul-26 Jamna Auto JAMAUT Buy 135-138 148.00
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Nifty : 24270

Week that was..

. Equity benchmark compounded its gains over fourth consecutive
week and settled the monthly expiry week at 24271, up 0.9%. Small
cap index significantly outpaced with a robust 2% advance.
Sectorally, Realty, Pharma, Defence remained at forefront while PSU
Bank, energy underperformed.

Technical Outlook:

* The index started the week on a subdued note. However, buying
demand from 50 days EMA (23800) helped index to regain the
momentum. The weekly price action formed a bull candle carrying
higher high-low, indicating continuation of upward momentum

*+ The index has decisively registered a breakout from ten weeks
downward sloping channel coupled with successful close above 100
days EMA for the first time in four months, indicates resumption of
primary uptrend that can drive Nifty towards 24800 in the month of
July

*  The underlying stature remains robust as over past two weeks index
has formed a higher base above cluster of short-term moving
averages. The formation of higher peak and trough confirms
structural improvement that makes us revise support base at 23700

*  Midcap index continued to hover around lifetime highs while
smallcap index has seen significant catch-up activity as it is just 3%
away from its All Time High. The current traction in broader market
is backed by improvement in market breadth as currently 62% of
stocks within Nifty 500 universe are trading above their 50 days
SMA compared to last week’s reading of 58%, that bodes well for
durability of ongoing up move

*  Sectorally, Pharma index broken out of 18 months consolidation and
clocked a fresh All-time High. The up move since Covid lows has
been captured in a well-defined rising channel wherein intermediate
corrections arrested around 20%. Post this pharma index has
garnered decent returns in subsequent quarters. Mirroring the
historical evidence, index has bounced after 20% correction

The buoyancy in the equity market is well supported by convergence
of favourable macroeconomic tailwinds:

eEasing of geopolitical tension

eFalling crude oil prices

eRupee appreciation

*RBI's slew of measures to attract foreign flows into debt instruments
¢Q4FY26 GDP growth

eLower expectations of Fed’s rate hikes

Key Monitorable:

+  Fed Minutes

+  Commencement of Q1 earnings

Intraday Rational:

+ Trend - Breakout from 10 weeks falling channel
resumption of uptrend

«  Levels - Buy around 80% retracement of 2 days rungbe..
July 6, 2026 Source: Bloomberg, Spider, ICICI Direct Research
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Domestic Indices

Indices Close  Day Chg % Chg
SENSEX Index 77763.91 261.79 0.34
NIFTY Index 24270.85 95.15 -0.21
Nifty Futures 24352.70 87.70 0.36
BSE500 Index 36431.45 5543 0.15
Midcap Index 62190.30 -117.60 -0.19
Small cap Index 19175.10  7.30 0.04
GIFT Nifty 24380.00 27.30 0.11

Intraday Short term

Trend 1 1

Support  24218-24123 23700
Resistance ~24378-24482 24800
20 day EMA 23913
200 day 42421
EMA

Nifty Future Intraday Reco.

Action Buy on declines
Price Range 24200-24235
Target 24272/24337.0
Stoploss 24154

Sectors in focus (Intraday) :

Positive: BFSI, Pharma, Realty,
Textile
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Nifty Bank :57938 1/ICICI Direct

Week that was: Open High Low Close Intraday Short term
Bank Nifty Index ended the week negative down 0.35% at 57938 | 5g343.25 58343.25 57799.05 57938.50 Trend 1 1
. . . o

levels. Nifty PSU Bank relatively underperformed losing 2.5%. Guapars 57834-57670 56200

Technical Outlook: Resistance  58135-58343 60000

* Index oscillated in a narrow range throughout the week.

Consequently, the weekly price action resulted into inside bar, { ‘ — 20 day EMA 57061
indicating elevated volatility amid positive bias. Resistance | 200 day 56318

+ Going ahead we expect index to continue its upward momentum 1'%]\ 777777777 @6000 | 161200 EMA
and challenge the recent swing high of 58700, that would pave Wt \ . 60600
the way towards 60000 in coming weeks . il BankNifty Future Intraday Reco.

+ The ratio chart of Bank Nifty vs Nifty has witnessed breakout Sl Action Buy on declines
from a 5-years consolidation. This technical setup signals that Price Range 58300-58360
the banking index is poised to accelerate its relatively 58800
outperformance and head towards 60000 in the coming month Target 58632
as itis gap-area formed on 2nd March 2026 ]% Stoploss 58162

* The elevated buying demand highlights strength, thereby any 57000 :
decline should be capitalized as incremental buying opportunity Advance Decline
as strong support is placed at 56200 being 200-day EMA 56400 ) .
coinciding with 61.8% retracement of current up move(55726- 55800 3500 = BSE: Advances  m Declines
58021)

55200

* PSU Bank Index has formed lower high lower low after 4 weeks 54600
up move, indicating extended profit booking. Immediate support 1500
is placed around 8250 being 200 days EMA. Going forward we 54000
expect Index to consolidate in range 8500-8200 in coming 53400
sessions and set the stage for next leg of up move 500

52800 -
52200 29-06 30-06 01-07 02-07 03-07

Intraday Rational: 51600

+ Trend- Higher base formation above 10 days EMA signifies 51000 Fund Flow activity of last 5 session
positive bias 50400

mFll mDll
+ Levels: Buy around 80% retracement of 3 days range 7000 6,842
2,801 3,159
50.00 2,000 I 1784 135
l 0 n
[ | ! B 30 I
Dly 23,000 1350 85y 1141 954

01-Jul
02-Jul

c c
JuIy 6, 2026 Source: Bloomberg, Spider, ICIC] Direct Research ICICI Securities Ltd. | Retail EqUity Research ﬂ_l‘ §



Bharti Airtel (BHAAIR) "?ICICI Direct

Duration: Intraday

Action Buy Rec. Price 1900-1903 Target 1922.20 Stop loss 1890.40

Daily Chart
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Mahindra&Mahindra(MAHMAH) 1VICICI Direct

Duration: Intraday

Action Buy Rec. Price 3125-3128 Target 3159.40 Stop loss 3109.40
Daily Chart
IRIS
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Recommended on I-click to gain on 3" July 2026 at 11:31

Action Buy Rec. Price 172-176 Target 188.00 Stop loss 167.00

Daily Chart Slower pace of retracement and price close above 200- IRIS

- day EMA , indicating continuation of upward momentum . 216
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Shriram Finance(SHRTRA): Price sustaining Duration: 14 Days /‘7 -
above trendline breakout area ..... 1 " ICICI D’r ECt

Recommended on I-click to gain on 2" july 2026 at 10:46 am

Action Buy Rec. Price 1038-1060 Target 1134.00 Stop loss 1008.00

Daily Chart T i
. . arget @ | RIS
Price sustaining above recent breakout area and 1134 1150

sustaining above 20-day EMA, indicating resumption of
up move and fresh entry opportunity
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Jamna Auto(JAMAUT): Price resuming uptrend
after breather

Duration: 14 Days

Action Buy Rec. Price 135-138 Target 148.00

Stop loss

131.00

11ICICI Direct

Recommended on I-click to gain on 2" july 2026 at 10:46 am

Daily Chart
Price sustaining above recent breakout area and
sustaining above 20-day EMA, indicating resumption of |
up move and fresh entry opportunity | '1'
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NLC India (NEYLIG): Breakout f ion: 71 -
consorl‘idlgti(on rang)e... rearontIrom SUIGHOREEE BAE QICICI Dir ect

Recommended on I-click to gain on 19t May 2026 at 11:55am

Action Buy Rec. Price 352-360 Target 386.00 Stop loss 342.00
Weekly Chart Target -
Price sustaining above recent breakout area with strong volumes ¢+ | @386 . lago
and forming higher high higher low, indicating further northward 1375
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Dow Jones (52900) '?ICICI Direct

Weekly Chart
Resistance
: : : o . T o @ 55950
Price action formed a bullish candle with higher high lower low structure, indicating positive
bias. We expect Index to head towards 53800 being 161.8% external retracement of Feb-Mar
decline (50512-45060).
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Price history of last three years 2 ICICI DirECt

NLC India
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Piramal pharma Shriram Finance
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Price LOG| RIS SHRIRAMFIN [N4306] 1066.80, 3.39%
Do 200 Price ) . . LOG| RIS
i >80 Do Do is 10:D 0iD OW
260 530
850
240 800
750
220 700
650
200 600
550
J75.95] 500
160 450
400
140 350
300
120
250
100
200
80.00 150
ource : www.SpiderSoftwareIndia.Com 60.00 100
22:0D 23:0MAMI T AS OND 240M AM 1 1A SOND25IFMAMI] A SO ND26IFMAMI] wiki Source : www.SpiderSoftwareIndia.Com
T6:FJAOD17:FJAODIB:FIASNISIMA S N20:1JAOD21:FJAOD22:FJAO D 23:FJASN240MA S N251 1A 0 D 26:F Wi

Back to Top

July 6, 2026 ICICI Securities Ltd. | Retail Equity Research 11



1ICICI Direct

Pankaj Pandey

Head - Research

ICICI Direct Research Desk,
ICICI Securities Limited,
Third Floor, Brillanto House,
Road No 13, MIDC,
Andheri (East)
Mumbai — 400 093
research@icicidirect.com

pankaj.pandey@icicisecurities.com

July 6,2026

ICICI Securities Ltd. | Retail Equity Research

12



Disclaimer /1'7' C’CI Dir GCt

We/l, Dharmesh Shah, Ninad Tamhanekar, Vinayak Parmar, Sagar Lathigara Research Analysts ,authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views
about the subject issuer(s) or securities. We also certify that no part of our compensation was ,is ,or will be directly or indirectly related to the specific recommendation(s) or view(s )in this report. Analysts are not registered as research analysts by
FINRA and are not associated persons of the ICICISecurities Inc. It is also confirmed that above mentioned Analysts of this report have not receive dany compensation from the companies mentioned in the report in the preceding twelve months and
do not serve as an officer, direct or or employee of the companies mentioned in the report.

Terms & conditions and other disclosures:

ICICI Securities Limited (ICICI Securities) is a full-service, integrated investment banking and is, inter alia, engaged in the business of stock brokering and distribution of financial products.

ICICI Securities is Sebi registered stock broker, merchant banker, investment adviser, portfolio manager and Research Analyst. ICICI Securities is registered with Insurance Regulatory Development Authority of India Limited (IRDAI) as a composite
corporate agent and with PFRDA as a Point of Presence. ICICI Securities Limited Research Analyst SEBI Registration Number — INHO00000990. ICICI Securities Limited SEBI Registration is INZ000183631 for stock broker. Registered Office Address:
ICICI Venture House, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400 025. CIN: L67120MH1995PLC086241, Tel: (91 22) 6807 7100. ICICI Securities is a subsidiary of ICICI Bank which is India’s largest private sector bank and has its various
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Investments in securities market are subject to market risks. Read all the related documents carefully before investing.

Registration granted by Sebi and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors. None of the research recommendations promise or guarantee any assured, minimum or
risk-free return to the investors.

Name of the Compliance officer (Research Analyst): Mr. Atul Agrawal

Contact number: 022-40701000 E-mail Address: complianceofficer@icicisecurities.com
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inconsistent with the recommendations expressed herein.

ICICI Securities Limited has two independent equity research groups: Institutional Research and Retail Research. This report has been prepared by the Retail Research. The views and opinions expressed in this document may or may not match or
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The information and opinions in this report have been prepared by ICICI Securities and are subject to change without any notice. The report and information contained herein is strictly confidential and meant solely for the selected recipient and may
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This report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. This report and information herein is solely for
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and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. ICICI Securities accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this report. Past
performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated before investing in the securities markets. Actual results may differ materially from those set
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ICICI Securities or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve months.
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